Walker Chandiok & Co LLP

Walker Chandiok & Co LLP

11th Floor, Tawer Il,

One International Center,
S B Marg, Prabhadevi (W),
Mumbai - 400013
Maharashtra, India

s T +91 22 6626 2699
Independent Auditor’s Report F +91 22 6626 2601

To the Members of AOSL Energy Services Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of AOSL Energy Services Limited (‘the Company’),
which comprise the Balance Sheel as at 31 March 2022, the Statement of Profit and Leoss (including Other
Comprehensive Income), the Statement of Cash Flow and the Statement of Changes in Equity for the year
then ended, and a summary of the significant accounting policies and other explanatory information.

. In our opinion and to the best of cur information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (‘the Act’) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards (‘Ind AS') specified
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 and other
accounting principles generally accepted in India, of the state of affairs of the Company as at 31 March 2022,
and its loss (including other comprehensive loss), its cash flows and the changes in equity for the year ended
on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India ('ICAI') tagether with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act and the
rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors are responsible for the other information. The other information comprises
the information included in the Director's Report, but does not include the financial statements and our auditor's
report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or othenwse > appears to be materially misstated.
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AOSL Energy Services Limited
Independent Auditor’'s Report on the Audit of the Financial Statements

The Director’s Report is not made available to us at the date of this auditor's report. We have nothing to report
in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The accompanying financial statements have been approved by the Company’s Board of Directors. The
Company'’s Board of Directors are responsible for the matters stated in section 134(5) of the Act with respect
to the preparation and presentation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, changes in equity and cash flows of the
Company in accordance with the Ind AS specified under section 133 of the Act and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting palicies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intend to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Standards on Auditing will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of the Act we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal contral;

s  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances under section 143(3)(i) of the Act we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls;

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management;
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AOSL Energy Services Limited
Independent Auditor’'s Report on the Audit of the Financial Statements

e Conclude on the appropriateness of Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern; and

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Report on Other Legal and Regulatory Requirements

Based on our audit, we report that the Company has not paid or provided for any managerial remuneration
during the year. Accordingly, reporting under section 197(16) of the Act is not applicable.

As required by the Companies (Auditor's Report) Order, 2020 ('the Order’) issued by the Central Government
of India in terms of section 143(11) of the Act we give in the Annexure | a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

Further to our comments in Annexure |, as required by section 143(3) of the Act based on our audit, we report,
to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit of the accompanying financial statements;

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

c) The financial statements dealt with by this report are in agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with Ind AS specified under section 133 of the
Act;

e} On the basis of the written representations received from the directors and taken on record by the Board
of Directors, none of the directors is disqualified as on 31 March 2022 from being appointed as a director
in terms of section 164(2) of the Act;

f)  With respect to the adequacy of the internal financial controls with reference to financial statements of the
Company as on 31 March 2022 and the operating effectiveness of such controls, refer to our separate
Report in Annexure Il wherein we have expressed an unmodified opinion; and

g) With respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
information and according to the explanations given to us :

i. the Company does not have any pending litigation which would impact its financial position as at 31

March 2022;
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AOSL Energy Services Limited
Independent Auditor’s Report on the Audit of the Financial Statements

iv.

the Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses as at 31 March 2022;

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2022;

d.

The management has represented that, to the best of its knowledge and belief, as disclosed
in Note 23(i) to the financial statements, no funds have been advanced or loaned or invested
(either from borrowed funds or securities premium or any other sources or kind of funds) by
the Company to or in any person(s) or entity(ies), including foreign entities ('the
intermediaries!), with the understanding, whether recorded in writing or otherwise, that the
intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (‘the Ultimate
Beneficiaries’) or provide any guarantee, security or the like on behalf the Ultimate
Beneficiaries;

The management has represented that, to the best of its knowledge and belief, as disclosed
in Note 23(ii) to the financial statements, no funds have been received by the Company from
any person(s) or entity(ies), including foreign entities (‘the Funding Parties'), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (‘'Ultimate Beneficiaries’) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

Based on such audit procedures performed as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
management representations under sub-clauses (a) and (b) above contain any material
misstatement.

The Company has not declared or paid any dividend during the year ended 31 March 2022.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No.: 001076N/N500013

Vijay D. Jain

Partner

\f:)w‘f VD 2O —

Membership No.: 117961
UDIN: 22117961AJRYCD9280

Place: Mumbai

Date: 27 May 2022

] : P_age 40f9
Chartered Accountants Walker Chandiok & Co LLP is registered
with limited liability with identifization
Dfices in Bangaluru, Ghandigarh, Chennal, Guregram, Hyderabad, Kochi, Kefela, Mumbai, New Debi, Noida and Pune number AAC-2085 and has its registered

office at L-41, Connaught Circus, Outer
Circle, New Delhi, 110001, India



AOSL Energy Services Limited
Independent Auditor’s Report on the Audit of the Financial Statements

Annexure | referred to in Paragraph 12 of the Independent Auditor's Report of even date to the members of AOSL
Energy Services Limited on the financial statements for the year ended 31 March 2022

In terms of the information and explanations sought by us and given by the Company and the books of account and records
examined by us in the normal course of audit, and to the besl of our knowledge and belief, we report that:

(i)

(if)

(iii)

(iv)

(v)

(a) (A) The Company has maintained proper records showing full particulars, including quantitative details and

situation of property, plant and equipment,

(B) The Company does not have any intangible assets and accordingly, reporting under clause 3(i)(a)(B) of the
QOrder is not applicable to the Company.

(b) The property, plant and equipment have been physically verified by the management during the year and no

material discrepancies were noticed on such verification. In our opinion, the frequency of physical verificalion
program adopied by the Company, is reasonable having regard to the size of the Company and the nature of its
assets.

{c) The Company does not own any immovable property. Accordingly, reporling under clause 3(i)(c) of the Order is

not applicable to the Company.

{d) The Company has not revalued its property, plant and equipment during the year. Further, the Company does not

hold any intangible assets.

(e) No proceedings have been initiated or are pending against the Company for holding any benami property under

the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder. Accordingly, reporting
under clause 3(i)(e) of the Order is not applicable to the Company.

{a) The Company does not hold any inventory. Accordingly, reporting under clause 3(ii)(a) of the Order is not

applicable to the Company.

(b) The Company has not been sanctioned working capital limits by banks or financial institutions on the basis of

security of current assets during any point of time of the year. Accordingly, reporting under clause 3(ii)(b) of the
Order is not applicable to the Company.

The Company has not made any investment in, provided any guarantee or securily or granted any loans or
advances in the nature of loans, secured or unsecured to companies, firms, Limited Liability Partnerships (LLPs)
or any other parties during the year. Accordingly, reporting under clause 3(iii) of the Order is not applicable to the
Company.

The Company has not entered into any transaction covered under seclions 185 and 186 of the Act. Accordingly,
reporting under clause 3(iv) of the Order is not applicable to the Company.

In our opinien, and according to the information and explanations given to us, the Company has not accepted any
deposits or there is no amount which has been considered as deemed deposit within the meaning of sections 73
to 76 of the Act and the Companies (Acceptance of Deposils) Rules, 2014 (as amended). Accordingly, reporting
under clause 3(v) of the Order is not applicable to the Company.

The Cenlral Government has not specified maintenance of cost records under sub-section (1) of section 148 of
the Act, in respect of Company’s products/business activity. Accordingly, reporting under clause 3(vi) of the Order
is not applicable.

In our opinion, and according to the information and explanations given to us, the Company is regular in depositing
undisputed statutory dues including goods and services tax, provident fund, employees’ state insurance, income-
tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and other material statutory
dues, as applicable, with the appropriate autharities. Further, no undisputed amounts payable in respect thereof
were outstanding at the year-end for a period of more than six months from the date they became payable.

According to the information and explanations given lo us, there are no statutory dues referred to in subclause (a)
above that have not been deposited with the-appropriate autharities on account of any dispute,
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AOSL Energy Services Limited
Independent Auditor's Report on the Audit of the Financial Statements

(viii)

(ix)(a)

(b)

According to the information and explanations given to us, no transactions were surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1861) which have not been
recorded in the books of accounts.

According to the information and explanations given to us, the Company has not defaulted in repayment
of its loans or borrowings or in the payment of inlerest thereon to any lender.

According to the information and explanations given to us including representation received from the management
of the Company, and on the basis of our audit procedures, we report that the Company has not been declared a
willful defaulter by any lender.

() In our opinion and according to the information and explanations given to us, the Company has not raised any

money by way of term loans during the year and did not have any term loans outstanding at the beginning of the
current year. Accordingly, reporting under clause 3(ix)(c) of the Order is not applicable to the Company.

(d) In our opinion and according to the information and explanations given to us, and on an overall examination of the

financial statements of the Company, funds raised by the Company on short term basis have not been utilised for
long term purposes.

(e} According to the information and explanations given to us, the Company does not have any subsidiaries,

(x) (a)

(b)

(xi) ()

(b)

(c)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

associates or Joint ventures. Accordingly, reporting under clause 3(ix)(e) and clause 3(ix)(f) of the Order is not
applicable to the Company.

The Company has not raised any money by way of initial public offer or further public offer (including debt
instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the Order is not applicable to the
Company.

According to the information and explanations given to us, the Company has nol made any preferential allotment
or private placement of shares or (fully, partially or optionally) converlible debentures during the year. Accordingly,
reporting under clause 3(x)(b) of the Order is not applicable to the Company.

To the best of our knowledge and according to the information and explanations given to us, no fraud by the
Company or on the Company has been noticed or reported during the period covered by our audit,

No report under section 143(12) of the Act has been filed with the Central Government for the period covered by
our audit.

According to the information and explanations given to us including the representation made to us by the
management of the Company, there are no whistle-blower complaints received by the Company during the year.

The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. Accordingly, reporting
under clause 3(xii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, all transactions entered into by the
Company, with the related parlies are in compliance with section 188 of the Act. The details of such relaled party
transactions have been disclosed in the financial statements etc., as required under Indian Accounting Standard
(Ind AS) 24, Related Party Disclosures specified in Companies (Indian Accounting Standards) Rules 2015 as
prescribed under section 133 of the Act. Further, according lo the information and explanations given to us, the
Company is not required to constitule an audit committee under section 177 of the Act.

According to the information and explanations given to us, the Company is not required to have an internal audit
system under section 138 of the Act and consequently, does not have an internal audit system. Accordingly,
reporting under clause 3(xiv) of the Order is not applicable to the Company.

According to the information and explanation given to us, the Company has not entered into any non-cash
transactions with its directors or persons connected with them and accordingly, provisions of section 192 of the
Act are not applicable to the Gompany.

The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934.
Accordingly, reporting under clauses 3(xvi)(a) and (b) of the Order are not applicable to the Gompany.
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AOSL Energy Services Limited
Independent Auditor's Report on the Audit of the Financial Statements

(c)

(d)

(xvii)

(xviii)

{xix)

(xx)

(xxi)

According to the information and explanations given to us, the Company is not a Core Investment Company (CIC)
as defined in the regulations made by the RBI Accordingly, reporting under clause 3(xvi)(c) of the Order is not
applicable to the Company.

Based on the information and explanation given to us and as represented by the management of the Company,
the Group (as defined in Core Investment Companies (Reserve Bank) Directions, 2016 does not have any CIC.

The Company has incurred cash losses in the current financial year and in the immediately preceding financial year
amounting to INR 139,777 and INR 77,163 respectively.

There has been no resignation of the slatutory auditors during the year. Accordingly, reporting under clause 3(xviii)
of the Order is nol applicable to the Company.

According to the information and explanations given to us and on the basis of the financial ratios, ageing and
expected dates of realisation of financial assets and payment of financial liabilities, other information accompanying
the financial statements, our knowledge of the plans of the Board of Directors and management and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report that Company is not capable of meeling
its liabilities existing at the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future viability of the company. We
further state that our reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the balance sheet date,
will gel discharged by the company as and when they fall due.

According to the information and explanations given to us, the Gompany does not fulfill the criteria as specified under
section 135(1) of the Act read with the Companies (Corporate Social Responsibility Policy) Rules, 2014 and
according, reporting under clause 3(xx) of the Order is not applicable to the Company.

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of financial statements of the
Company. Accordingly, no comment has been included in respect of said clause under this report.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

N

Vijay D. Jain

Partner

Membership No.: 117961
UDIN: 22117961AJRYCD9280

Place: Mumbai
Date: 27 May 2022
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AOSL Energy Services Limited
Independent Auditor’'s Report on the Audit of the Financial Statements

Annexure Il to the Independent Auditor’s Report of even date to the members of AOSL Energy Services Limited on
the financial statements for the year ended 31 March 2022

Independent Auditor’s Report on the internal financial controls with reference to the financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

1=

In conjunction with our audit of the financial statements of AOSL Energy Services Limited ('the Company') as at
and for the year ended 31 March 2022, we have audited the internal financial controls with reference to financial
statements of the Company as at that date.

Responsibilities of Management for Internal Financial Controls

2.

The Company's Board of Directors is responsible for establishing and maintaining internal financial controls based
on the internal financial controls with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Cantrols over Financial Reporting (‘the Guidance Note') issued by the Institute of Chartered Accountants of India
('ICALI'), These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of the Company's business,
including adherence to the Company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to Financial Statements

3.

4.

5,

Our responsibility is to express an opinion on the Company's internal financial controls with reference to financial
statements based on our audit. We conducted our audit in accordance with the Standards on Auditing issued by
the ICAI prescribed under Section 143(10) of the Act, to the extent applicable to an audit of internal financial
controls with reference to financial statements, and the Guidance Note issued by the ICAL Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial statements
were established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the inlernal financial
controls with reference lo financial statemenis and their operating effectiveness. Our audit of internal financial
controls with reference to financial statements includes obtaining an understanding of such internal financial
controls, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's
Judgement, including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial caontrols with reference to financial statements .

Meaning of Internal Financial Controls with Reference to Financial Statements

6.

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial
controls with reference to financial statements include those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of
the assets of the company; (2) provide reasonable assurance that transaclions are recorded as necessary to
permit preparation of financial statements in accardance with generally accepled accounting principles, and thal
receipts and expenditures of the company are being made only in accordance with authorisations of management
and directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assels that could have a material effect on the
financial statements.
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AOSL Energy Services Limited
Independent Auditor’'s Report on the Audit of the Financial Statements

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

7. Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possihbility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with
reference to financial statements to future periods are subject to the risk that the internal financial controls with
reference to financial statements may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to
financial statements and such controls were operating effectively as at 31 March 2022, based on the internal
financial controls with reference to financial statements criteria established by the Company considering the
essential components of internal control stated in the Guidance Note issued by the ICAL.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

\ﬁ)M-Dj’C""‘?

Vijay D. Jain

Partner

Membership No.: 117961
UDIN: 22117961 AJRYCD9280

Place; Mumbai
Date:; 27 May 2022
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AOSL Energy Services Limited
Balance Sheet as at March 31, 2022

(All amounts in rupees, unless othenwise stated)

Particulars Notes As at As at
March 31, 2022 March 31, 2021
ASSETS
Mon-current assets
Property, plant and equipment 3 19,186 55853
19,186 55,853
Current assets
IMinancial assets
Cash and cash equivalents 4 3,600 12,662
Other financial asscts 5 10,000 10,491
(ther current assers 6 19,440 27,000
33,040 50,153
Total assets 52,226 1,06,006
EQUITY AND LIABILITIES
Equity
liguity share capital 7 1,00,000 1,400,000
Other equity (4,52,725) (2,76,281)
(3,52,725) (1,76,281)
Liabilities
MNon-current liabilitics
Financial liabilitics
Borrowings 8 2,44,598 2,00,000
Other financial liabilines 9 47,293 27,287
2,91,891 2,27,287
Current liabilities
Financial liabilities
T'rade payables 10
- total outstanding dues of micro and small enterprises - -
- total outstanding dues of trade payables other than micro and small enterprises 1,13,060 55,000
1,13,060 55,000
‘Total equity and liabilities 52,226 1,06,006

I'he accompanying notes form an integral part of the these Anancial statements

This is the Balance Sheet referred to in our report of even date

For Walker Chandiok & Co LLP
Chartered Accountants
Iirm Registration No. 001076N / N500(013

. ;) e D IOoN —

Vijay D. Jain
Parmmer
Membership No.: 117961

Place: Mumbat
Date: 27 May 2022

For and on behalf of the Board of Directors

Nitin Chadha Sudhir Wadkar
Director Director
(DIN-09375825) (DIN-D8B3641Y)

Place: Mumbai
Date: 27 May 2022




AOSL Energy Services Limited

Statement of Profit and Loss for the year ended March 31, 2022

(Al amounts in rupees, unless otherwise stated)

Particulars Notes For the year ended For the year ended
March 31, 2022 March 31, 2021

INCOME :

Revenue from operations
Total income " -
EXPENSES :
Finance costs 11 20,006 17,997
Depreciation and amortisation expense 3 36,667 36,667
Other expenses 12 1,19.771 59,166
Total expenses 1,76,444 1,13,830
Loss before tax (1,76,444) (1,13,830)
Tax expense
Current tax - &
Deferred tax -
Loss after tax (A) (1,76,444) (1,13,830)
Other comprehensive (loss)/ income for the period, net of tax (B) - -
Total comprehensive loss (A+B) (1,76,444) (1,13,830)
Losses per equity share of face value of INR 10 each 13
Basic (17.64) (11.38)
Diluted (17.64) (11.38)

The accompanying notes form an integreal part of the these Ainancial statements

This is the Statement of Profit and Loss referred to in our report of even date.

For Walker Chandiok & Co LLP
Chartered Accountants

Firm Registration No. 001076N / N500013

'\/\')a-/‘r-Dw'_‘f"

Vijay D. Jain
Partner
Membership Now: 117961

Place: Mumbai
Dare: 27 May 2022

For and on behalf of the Board of Directors

‘)

Nitin Chadha
Dircctor

(DIMN-09375825)

Place: Mumbai
Date: 27 NMay 2022

W=

Sudhir Wadlkar
Director
(DIN-08836413)




AOSL Encrgy Services Limited

Statement of Cash Flow for the year ended March 31, 2022

(All amounts in rupees,

unless otherwise stated)

Particulars For the year ended | For the year ended
March 31, 2022 March 31, 2021
A. CASH FLOW FROM OPERATING ACTIVITIES
Loss before tx (1,70,4:44) (1,13,830)
Adjustments:
Interest expense 20,006 17,997
Depreciation and amorlisation expense 36,667 36,667
Operating loss before working capital changes (1,19.771) (59,166)
Adjustments for changes in working capital:
(Inerease) / Decrease in other financial assets 491 2
(Inereasc) / Decrease in other current assets 7,360 (5,400
Increase [/ (Decrease) in trade and other payables 58,060 =
Cash used in operating activities (53,660) (64,566)
Direct taxes paid (net of refund received) = E
Net cash used in operating activities (53,660) (64,566)
B. CASH FLOW FROM INVESTING ACTIVITIES -
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from inter corporate deposit 44,5498
Net cash generated from financing activities 44,598 s
Net (decrease)/increase in cash and cash equivalents (A+B+C) 9,062) (6:4,566)
Cash and cash equivalents at the beginning of the perod 12,662 77,228
Cash and cash equivalents at the end of the period (Refer Note 4) 3,600 12,662

Naote:

The cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard (Ind AS 7) Statement of Cash Flows.

The accompanying notes form an integral part of the these financial statements

This is the Statement of Cash Flow refereed o in our
report of even date.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registeation No. 001076N / N500013

— ‘
'\f') e L
Vijay D. Jain
Partner
Membership No.: 109632

Place: Mumba
Date: 27 May 2022

For and on behalf of the Board of Directors

/L/L

Nitin Chadha
Director

(IDIN-0Y375825)

Place: Mumbai
Date: 27 May 2022

Sudhir Wadkar

Director
(IIN-OB83G4LY)




AOSL Energy Services Limited
Statement of changes in equity for the year ended March 31, 2022

A. Equity share capital

Particulars Number of shares Amount
(in rupees)
Equity shares as at April 1, 2020 10,000 1,00,000
Movement during the year - =
Equity shares as at March 31, 2021 10,000 1,00,000
Movement during the year - -
Equity shares as at March 31, 2022 10,000 1,00,000

B. Other equity

(All amounts in rupees, unless othenwise stated)

Particulars Reserve and Surplus Total other equity
Retained earnings
As at April 1, 2020 (1,62,451) (1,62,451)
lLoss for the year (1,13,830) (1,13,830)
Other comprehensive income/ (loss) for the period = -
As at March 31, 2021 (2,76,281) (2,76,281)
Loss for the year (1,76,444) (1,76,444)
Other comprehensive income/ (loss) for the period - -
As at March 31, 2022 (4,52,725) (4,52,725)

Nature and purpose of reserves

Retained earnings: [t represents the accumulated profits/ losses made by the Company over the perod(s).

"I'he accompanying notes form an integral part of the these financial statements

This is the Statement of changes in equity referred to in our report
of even date.

l‘or Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No. 001076N / N500013

e \
\/i) o - D Lo =
Vijay D. Jain
Partner
Membership No.: 117961

Place: Mumbai
Date: 27 May 2022
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Nitin Chadha
Director
(IDIN-09375825)

Place: Mumbai
Date: 27 May 2022

For and on behalf of the Board of Directors

o

Sudhir Wadkar
Director
(IDIN-08836413)




AOSL Energy Services Limited
Summary of significant accounting policies and other explanatory information to the financial
statements for the year ended Match 31, 2022

Corporate Information

AOSL Energy Services Limited (the “Company”) is a Public Limited Company domiciled in India. The Company
1s an oilfield service Company offering a suite of geophysical services and operation and maintenance services for
oilficlds. The Company CIN is U74999MH2018PL.C315018 and is incorporated on September 29, 2018 under the
provisions of the Companies Act, 2013. The registered office of the Company is located at 3% floor, Omkar
Esquare, Tatya Tope Marg, Joglekarwadi, Sion Fish Market, Sion East, Mumbai - 400022,

The tinancial statements for the year ended March 31, 2022, were approved by the Board of Directors on May 27,
2022,

Note 1: Significant Accounting Policies

a) Basis of pteparation

The financial statements have been prepared to comply in all material respects with the Indian Accounting
Standards (Ind AS) notified under Section 133 of Companies Act, 2013 (‘the Act'), other relevant provisions of the
Act and the presentation and disclosures requirement of Division IT of Schedule IIT to the Act (Ind AS compliant
Schedule TIT), as applicable. The accounting policies adopted in the preparation of these financial statements are
consistent with those followed in the previous year.

The financial statements have been prepared on a historical cost basis, except for certain financial assets and
liabilities measured at fair value.

The financial statements are presented in Indian Rupee, which is also the Company’s functional currency.

b) Operating cycle and current, non-current classification

Based on the nature of services and the time between acquisition of assets for processing and their realisation in
cash and cash equivalents, the Company has ascertained its operating cycle as twelve months for the purpose of
current/ non-current classification of assets and liabilities.

The Company presents assets and liabilities in the Balance Sheet based on current/ non-current classification. An
asset is current when:

e [ti1s expected to be realised in normal operating cycle.

e Ttis held primarily for the purpose of trading.

e Itis expected to be realised within twelve months after the reporting period, or

e Itis cash or cash equivalent.
All other assets are classified as non-current.

A liability is current when:
e [tis expected to be settled in normal operating cycle.
e [tis held primarily for the purpose of trading,
e Itis due to be settled within twelve months after the reporting period, or

® There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period.

The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.




AOSL Energy Services Limited
Summary of significant accounting policies and other explanatory information to the financial
statements for the year ended March 31, 2022

c) Revenue Recognition

Revenue is recognised at an amount that reflects the consideration to which the Company expects to be entitled
when a performance obligation is satisfied, which occurs when control of goods or services gets transfer to the
customer.

d) Taxes

Income tax expense comptises of current tax expense and defetred tax expenses. Current and deferred taxes are
recognized in Statement of Profit and Loss, except when they relate to items that are recognized in other
comprehensive income or directly in equity, in which case, the current and deferred tax are also recognized in other
comprehensive income or directly in equity, respectively.

(i) Current income tax:

Cutrent tax is the amount of tax payable on the taxable income for the year as determined in accordance with the
provisions of the Income Tax Act of the respective jurisdiction. The current tax is caleulated using tax rates that
have been enacted or substantively enacted, at the reporting date.

(i) Deferred tax:

Deferred tax is recognized using the Balance Sheet approach on temporary differences arising between the tax
bases of assets and liabilities and their carrying amounts.

Deferred tax liabilities are recognised for all taxable temporary differences. Deferred tax assets are recognised for
all deductible temporary differences, the carry forward of unused tax credits and any unused tax losses. Deferred
tax assets are recognised to the extent that it is probable that taxable profit will be available against which the
deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be utilised,
except when the deferred tax asset relating to the deductible temporary difference arises from the initial recognition
of an asset or liability in a transaction that is not a business combination and, at the time of the transaction, affects
neither the accounting profit nor taxable profit or loss.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is
no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be
utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent
that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured using substantively enacted tax rates expected to apply to taxable
income in the years in which the temporary differences are expected to be recovered or settled.

Deferred tax assets and deferred tax liabilities ate offset if a legally enforceable right exists to set off current tax
assets against current tax liabilites.

e) Cash and cash equivalents

Cash and cash equivalents comprises cash in hand and demand deposits with banks, short-term balances (with an
original maturity of three months or less from the date of acquisition), highly liquid investments that are readily
convertible into known amounts of cash and which are subject to insignificant risk of changes in value.

f) Property, plant and equipment




AOSL Energy Services Limited
Summary of significant accounting policies and other explanatory information to the financial
statements for the year ended March 31, 2022

working condition for the intended use. Subsequent to initial recognition, property, plant and equipment are
measured at cost less accumulated depreciation and any accumulated impairment losses. The carrying values of
property, plant and equipment are reviewed for impairment when events or changes in circumstances indicate that
the carrying value may not be recoverable.

The cost of an item of property, plant and equipment is recognized as an asset if, and only if, it is probable that
future economic benefits associated with the item will flow to the Company and the cost of the item can be
measured reliably. The cost includes the cost of replacing part of the property, plant and equipment and borrowing
costs that are directly attributable to the acquisition, construction ot production of a qualifying property, plant and
equipment.

Depreciation on property, plant and equipment is provided based on useful life of the assets as prescribed in
Schedule II to the Companies Act, 2013.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at
each financial year end and adjusted prospectively, if appropriate.

g) Borrowing costs
Borrowing costs consists of interest, ancillaty costs and other costs in connection with the borrowing of funds.

Borrowing costs attributable to acquisition and/or construction of qualifying assets are capitalised as a patt of the
cost of such assets, up to the date such assets are ready for their intended use. Other borrowing costs are charged
to the Statement of Profit and Loss.

h) Financial Instruments
i) Initial recognition and measurement

Financial instruments (assets and liabilities) are recognised when the Company becomes a party to a contract that
gives tise to a financial asset of one entity and a financial liability or equity instrument of another entity.

Pinancial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities, other than those designated as fair
value through profit or loss (FVTPL), are added to or deducted from the fair value of the financial assets ot
financial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition
of financial assets or financial liabilities at FVTPL are recognised immediately in statement of profit and loss.

if) Financial assets

Subsequent measurement

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value,
depending on the classification of the financial assets:

a) Financial assets measured at amortised cost
b) Financial assets measured at fair value through profit or loss (I'VIPL)

c) Financial assets measured at fair value through other comprehensive income (FVTOCI) — The Company does
not have any assets classified as FVTOCL

Financial assets measured at amortised cost

A financial asset is measured at amortised cost if both the following conditions are met:




AOSL Energy Services Limited
Summary of significant accounting policies and other explanatory information to the financial
statements for the year ended March 31, 2022

* The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows,
and

* Contractual terms of the instruments give tise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the Effective
Interest Rate (EIR) method. EIR is the rate that exactly discounts estimated future cash receipts (including all fees,
transaction costs and other premiums or discounts) through the expected life of the debt instrument or where
appropriate, a shorter petiod, to the net carrying amount on initial recognition.

The EIR amortisation is included in other income in the statement of profit and loss. The losses atising from
impairment are recognised in the statement of profit and loss. This category generally applies to trade and other
receivables, loans, etc.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is
primarily derecognised when:

* The rights to receive cash flows from the asset have expired, or

* The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay
the received cash flows in full without material delay to a third party under a “pass through’ arrangement; and cither

- the Company has transferred substantially all the risks and rewards of the asset, or

- the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but
has transferred control of the asset.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies Expected Credit Loss (ECL) model for measurement and
recognition of impairment loss on the following financial assets and credit risk exposure:

* Instruments measured at amortised cost e.g., loans and bank deposits
* Trade receivables
* Other Financial assets not designated as FVIPL

For recognition of impairment loss on other financial assets and risk exposure, the Company determines whether
there has been a significant increase in the credit risk since initial recognition. If credit risk has not increased
significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has increased
significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the instrument improves such that
there is no longer a significant increase in credit risk since initial recognition, then the entity reverts to recognising
impairment loss allowance based on 12-month ECL.

ECL is the difference berween all contractual cash flows that are due to the Company in accordance with the
contract and all the cash flows that the entity expects to receive (Le., all cash shortfalls), discounted at the original
EIR. Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life
of a financial instrument. The 12-month ECL is a portion of the lifetime ECL which results from default events
that are possible within 12 months after the reporting date.

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on Trade receivables
(including lease receivables). The application of simplified approach does not require the Company to track
changes in credit risk. Rather, it l(.COg‘l’lleH lmpaumcnt loss allowance based on lifetime ECL at each reporting
date, right from its initial recognition.




AOSL Energy Services Limited

Summary of significant accounting policies and other explanatory information to the financial
statements for the year ended March 31, 2022

iii) Financial liabilities

Subsequent measurement

All financial liabilities are subsequently measuted at amortised cost using the EIR method or at FVTPL.

Financial liabilities at amortised cost

After initial recognition, interest-bearing borrowings and other payables ate subsequently measured at amortised
cost using the EIR method. Gains and losses ate recognised in statement of profit and loss when the liabilities are
derecognised as well as through the EIR amortisation process. Amortised cost is calculated by taking into account
any discount or premium on acquisition and fees or costs that are an integral patt of the EIR. The EIR amottisation
is included as finance costs in the statement of profit and loss.

Financial liabilities at FVTPL

Financial liabilities are classified as FVIPL when the financial liabilities are held for trading or are designated as
FVTPL on initial recognition. Financial liabilities are classified as held for trading if they are incurred for the
purpose of repurchasing in the near term. Gains or losses on liabilities held for trading are recognised in the profit
or loss,

De-recognition

A financial liability 1s de-recognised when the obligation under the liability is discharged or cancelled or expires.
iv) T'rade receivables

Trade receivables are recognised initially at fair value and subsequently measured at amortised cost using the
effective interest method, less provision for impairment.

v) Trade and other payables

These amounts represent liabilities for goods and setvices provided to the Company prior to the end of financial
year which are unpaid. The amounts are unsecured and are usually paid as per agreed terms. Trade and other
payables are presented as current liabilities unless payment is not due within 12 months after the repotting petiod.
They are recognised initially at their fair value and subsequently measured at amortised cost using the effective
interest method.

vi) Offsetting financial insttuments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a
currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis
or to realise the assets and settle the liabilities simultaneously.

i) Provisions

Provisions for legal claims are recognised when the Company has a present legal or constructive obligation as a
result of past events, it is probable that an outflow of resources will be required to settle the obligation and the
amount can be reliably estimated. Provisions are not recognised for future operating losses.

Where there are a humber of similar obligations, the likelihood that an outflow will be required in settlement is
determined by considering the class of obligations as a whole. A provision is recognised even if the likelihood of
an outflow with respect to any one item included in the same class of obligations may be small.

Provisions are measured at the present value of management’s best estimate of the expenditure required to settle
the present obligation at the end of the reporting period. The discount rate used to determine the present value is
a pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the
e 6 thepas
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AOSL Energy Services Limited
Summary of significant accounting policies and other explanatory information to the financial
statements for the year ended March 31, 2022

j) Contingencies

Disclosure of contingent liabilities is made when thete is a possible obligation or a present obligation that may, but
probably will not, require an outflow of resources. Where there is possible obligation or a present obligation in
respect of which the likelihood of outflow of resources is remote, no provision or disclosure is made.

Contingent assets are not recognised in the financial statements. FHowever, contingent assets are assessed
continuously and if it is virtually certain that an inflow of economic benefits will arise, the assets and the related
income are recognised in the period in which the change occurs. Contingent assets are disclosed where an inflow
of economic benefits is probable.

k) Earnings/(losses) per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit attributable to equity shareholders and the
weighted average number of shares outstanding are adjusted for the effect of all dilutive potential equity shares
from the exercise of options on unissued share capital. The number of equity shares is the aggregate of the weighted
average humber of equity shares and the weighted average number of equity shares which are to be issued in the
conversion of all dilutive potential equity shares into equity shares.

) Exceptional items

When items of income and expense within profit or loss from ordinary activities are of such size, nature or
incidence that their disclosure is relevant to explain the performance of the enterprise for the period, the nature
and amount of such material items are disclosed separately as exceptional items.

m) Unforeseeable losses

The Company has a process whereby periodically all long-term contracts (including derivative contracts) are
assessed for material foreseeable losses. At the year end, the Company did not have any long-term contracts
(including derivative contracts) for which there were any material foreseeable losses.

n) Key accounting estimates and judgements

The preparation of the Company’s financial statements requites the management to make judgements, estimates
and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the
accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and
estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities
affected in future periods.

Management believes that the estimates used in the preparation of the financial statements are prudent and
reasonable. Examples of such estimates include assessments of recoverable amounts of deferred tax assets and
cash generating units, provisions against litigations and contingencies. Estimates and underlying assumptions are
reviewed by management at each reporting date. Actual results could differ from these estimates. Any revision of
these estimates is recognised prospectively in the current and future periods.

Critical estimates

AANDIG,
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(i) Useful lives of various assets




AOSL Energy Services Limited
Summary of significant accounting policies and other explanatory information to the financial
statements for the year ended March 31, 2022

Management reviews the estimated useful lives and residual values of the assets annually in order to determine
the amount of depreciation to be recorded during any reporting period. The useful lives and residual values as
per schedule II to the Companies Act, 2013.

(i) Impairment

An impairment loss is recognised for the amount by which an asset’s or cash-generating unit’s carrying amount
exceeds its recoverable amount to determine the recoverable amount, management estimates expected future
cash flows from each asset or cash generating unit and determines a suitable interest rate in order to calculate the
present value of those cash flows. In the process of measuring expected future cash flows, management makes
assumptions about future operating results. These assumptions relate to future events and circumstances. The
actual results may vary, and may cause significant adjustments to the Company’s assets. In most cases,
determining the applicable discount rate involves estimating the appropriate adjustment to market risk and the
appropriate adjustment to asset-specific risk factors.

Note 2: Accounting pronouncements issued but not yet effective

Ministry of Cotporate Affairs (MCA), vide notification dated March 23, 2022, has made the following amendments
to Ind AS which are effective April 01, 2022:

Ind AS 16 - Property, plant and equipment — The amendment clarifies that excess of net sale proceeds of items
produced over the cost of testing, if any, shall not be recognised in the profit or loss but deducted from the directly
attributable costs considered as part of cost of an item of property, plant, and equipment.

Ind AS 37 - Provisions, contingent liabilities and contingent assets — The amendment specifies that the ‘cost
of fulfilling’ a contract comprises the ‘costs that relate directly to the contract’. Costs that relate directly to a contract
can either be incremental costs of fulfilling that contract (examples would be direct labour, materials) ot an allocation
of other costs that relate directly to fulfilling contracts (an example would be the allocation of the depreciation charge
for an item of property, plant and equipment used in fulfilling the contract).

Ind AS 103 — Business Combinations — The amendment adds a new exception in Ind AS 103 for liabilities and
contingent liabilities.

Ind AS 109 - Financial instruments — The amendment clarifies which fees an entity includes when it applies the
“10%” test in assessing whether to derecognise a financial liability. An entity includes only fees paid or received
between the entity (the borrower) and the lender, including fees paid or received by either the entity or the lender
on the othet’s behalf.

Ind AS 116 — Leases - The amendments remove the illustration of the reimbursement of leaschold improvements
by the lessor in order to resolve any potential confusion regarding the treatment of lease incentives that might arise
because of how lease incentives were described in that illustration.

Based on preliminary assessment, the Company does not expect these amendments to have any significant impact
on the Financial Statements.




AOSL Energy Services Limited

Summary of significant accounting palicies and other explanatory information to the financial statements for

the year ended March 31, 2022

Note 3: Propetty, plant & equipment

(All amounts in rupees, unless otherwise stated

Particulars Computer equipments
Gross carrying value (at deemed cost)

As at April 1, 2020 :
Addition 1,10,000
Disposals -
As at March 31, 2021 1,10,000
Addition

Disposals -
As at March 31, 2022 1,10,000
Accumulated depteciation

As at April 1, 2020 =
Addition -
Disposals =
As at March 31, 2021 54,147
Addition 36,667
Disposals :
As at March 31, 2022 90,814
Net carrying value

As at March 31, 2021 55,853
As at March 31, 2022 19,186
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(All amounts in rupees, unless otherwise stated)

MNote 4: Cash and cash cquivalents As at As at
March 31, 2022 March 31, 2021

Balances with banks

- in current AccoLUnts - 9,062
Cash on hand 3,601 3,600
3,600 12,662

There are no repartition restriction with regard to above cash and eash equivalents as at the end of the reporting periods.

Mote 5: Other financial assets As at As at
March 31, 2022 March 31, 2021
Security depostts®
Unsecured, considered good 10,000 10,491
10,000 10,491

* Security deposits are interest free non-derivative financial assets carried ar amortised cost.

Mote 6: Other current assets As at As at
March 31, 2022 March 31, 2021

Balance with government authontics {net) 19,440 27,000
19,440 27,000

MNote 7: Equity share capital As at As at
March 31, 2022 March 31, 2021
(a) Authorised :
Lguiry shares of INR 10 each
10,000 equity shares of INR 10 cach 1,00,000 1,00,000
1,00,000 1,00,000

(b) Issued, subscribed and fully paid-up
Liquity sharcs of INR 10 cach
10,000 cquity shaces of INR 10 each 1,00,000 1,00,000

1,00,000 1,00,000

() Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period

Number Amount
(in rupees)
Equity shares as at March 31, 2020 10,000 1,00,000
Increase/ (decrease) dunng the year - #
Equity shares as at March 31, 2021 10,000 1,00,000
Inerease/ {decrease) during the year = =
Equity shares as at March 31, 2022 10,000 1,00,000

(d) Terms and rights attached to equity shares

The Company has pnly one class of equity shares Iaving a par value of INR 10 per share. Each holder of equity share is entitled to one vote per share. The
Company declares and pays dividends in [ndian Rupees. The dividend proposed by the Board of Directors is subjeet to the approval of the sharcholders in the
casuing Annual General Meceting, In the event of liquidation of the Company, the holders of equity shares will be entitled 1o receive remaining assets of the
Company, after disteibution of all peeferential amounts. The distribution will be in proporion to the number of equity shares held by the sharcholder.

(e) Derails of equity shareholders holding more than 3% shares in the Company:

As at March 31, 2022 As at March 31, 2021
Name of sharcholder Number of % of holding  Number of shares % of holding
shares
Astan Energy Services Limited (Holding Company) including its nomince 10,000 10000 10,000 10000
() Details of equity shares held by promoters
As at March 31, 2022 As at March 31, 2021 % change in the
Mame of sharcholder Mumber of shares % of holding Mumber of % of holding year
shares
Asian Energy Scrvices Limited 10,000 100.00%, HLUDD L0 w -

(g) No addinonal shares were allotted as fully pad up by way of bonus shares or for consideration other than cash and also no shares have been boughe back
during the last five years.
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(Al amounts in rupees, unless otherwise stated)

Note B: Borrowings As at As at
March 31, 2022 March 31, 2021
MNon-Current

Unsecured
Inter corporate deposits from celated party (refer note 17) 244,508 2,000,000
2,44,598 2,00,000
Met debt reconciliation: As at As at
March 31, 2022 March 31, 2021
Cash and cash equivalents 3,600 12,662
MNon-cureent borrowings (2,44,598) (2,010,000
Interest accrued on borcowings (47,293) (27,28T)
Net debt (2,88,291) (2,14,625)
Cash and cash MNon Current Total
equivalents horrowings
Mer debt as at March 31, 2020 77,228 (2,09,290) (1,32,062)
Cash flow (64,566) . (6:4,566)
Interest expense - (17,997) {17,997
Interest paid - - -
Net debt as at March 31, 2021 12,662 (2,27,287) {2,14,625)
Cash flow H,062) {44,598) {53,0660)
Interest expense - (20,006) (20,006)
Interest paid Z - =
Net debt as at March 31, 2022 3,600 (2,91,891) (2,88,291)

Terms and repayment of borrowing:

‘I'he Company has taken intercorporate deposits from Asian Energy Services Limited at an interest rate of 10.00™ per annum, which is payable after March 31,
2023,

Mote 9: Other financial liabilities As at As at
March 31, 2022 March 31, 2021
Mon-Current
Interest accrued but not due on inter corporate deposits (refer note 17) 47,293 27,287
47,293 27,287

Note 10: Trade payables Asat As at
March 31, 2022 March 31, 2021
Diues to micro and small enterprises (refer note below) - -
Diues to others 1,13,060 55,000
1,13,060 55,000

Note: Micto and Small Enterprises under the Micro, Small and Medium Enterprises Development Act, 2006 have been determined based on the
information as available with the Company. As at balance sheet dates, there are no outstanding dues to micro and small enteeprises. There are no interest due or
outstanding on the same.

Trade payables ageing:

As at March 31, 2022

Particulars Not Due Qutstanding for following periods from due date of payment Total
Less than | year 1-2 ycar 2-3 year More than 3 years
(i) Undisputed dues - MSME - ; ; } } g
(i1) Undisputed ducs - Others® 113,060 - = z - 1,13,060
(i) Disputed dues - MSMIEE ~ - 5 A s =
{iv)Disputed dues - Others = - - - - -
‘Total 1,13,060 - - - - 1,13,060
* [ncludes unbilled teade payables - INR 113,060
As at March 31, 2021
Particulars Mot Due Outstanding for following periods from due date of payment
Less than 1 year 1-2 year 2-3 year More than 3 years| Total
(i) Undisputed dues - MSME = 5 - ] = E
(1) Undispuied dues - Others* 55,000 - - - 55,000
(i Disputed dues - MSMID - - - - - -
{iv}Disputed dues - Others - = 5 - - -
Toral - = — 55,000

* Includes unbilled trade payables - TNR 55,000




AOSL Energy Services Limited

Summary of significant accounting policies and other explanatory information to the financial statements for the year ended March 31,

2022

{All amounts in rupees, unless otherwise stated)

Note 11: Finance costs For the year ended

For the year ended

March 31, 2022 March 31, 2021
Interest CXpensc on:
- Borrowings (refer note 17) 20,006 17,997
20,006 17,997

Note 12: Other expenses
For the year ended

For the year ended

March 31, 2022 March 31, 2021
Legal and professional chaepes 10,709 13,000
Bank charges 9,062 16,166
Payment to auditors (refer note below) 1,00,000 30,000
1,19,771 59,166
Details of payments to auditors (excluding indirect taxes)
As auditor
Statutory audit 1,00,000 30,000
1,00,000 30,000

Note 13: Losses per share
For the year ended

March 31, 2022

Losses attributable to equity holders of the Company for basic and diluted earnings used as (1,76,444)
numerator - (/\)

Weighted average number of equity shares outstanding during the period for Basic EPS - (B) 10,000
Weighted average number of equity shares outstanding during the period for Diluted EPS - (C) 10,000
Basic earning/(loss) per share (in INR) - (A)/(B) (face value INR 10 each) (17.64)
Diluted earning/ (loss) per share {in INR) - (A)/(C) (face value INR 10 each) (17.64)

For the year ended
March 31, 2021

(1,13,830)
10,000
10,000

(11.38)
{11.38)



AOSL Energy Services Limited
5 v of signifi ing policies and other expl y infe

(Al amounts m rupees, unless otherwise stred)

10 the financial statements for the year ended March 31, 2022

Note I: Fair value measurements
The fair value of tinancal assers and habilines are mcladed at the amount at which the mstrument could be exchanged n 1 current ransaction between willing parties, other than in a forced o ligoidation sile.

Fair value hicrarchy
Fananainl assers and fnaneul lulnlines m
thie measurement, @8 follows:

asured ar e value in the Balunce sheet are grouped into thiee levels of 4 fair vadue hiesarchy. The three levels are defined based on the abservability of sigmificant inpurs 1o

Level 1 quoted prices funadjusted) in actve markers for financial mscooments

Leved 2 The faic value of fioancial mstruments that are not traded i an active macket 15 deteronined using valuation technigues which masimise the use of obsoreable marker dam and sely as e as possible on enry
speatic estumates,

Luvel 3 I ane or more of the significant inputs is not hased an ohservable market data, the instoment iz inchaded i Jevel 3.

Table showing carrying amoum and fair values of [inancial asseis and liabilities by categony:

As at March 31, 2022 Financial instruments hy category

Particulars FVTPL FVOCIL Amaortised cost Total
Financial asseis

Cashoand eash equivalenrs - - 600 3,600
Other Bnancial agset - - T 000 141,000
Total financial assets - - 13,600 13,600

Financial liabilities

Borrow mgs - 244,398 244398
Cther fnancial lidalines - = 47,293 47,293
Trade payables - = 113,060 1,143,060
Taotal financial liabilitics - - 4,04,951 4,04,951
As at March 31, 2021 Financial instrumenis by category

Particulars FvPL FVOC1 Amortised cost Total
Financial assets

Cash and cash equivalents - - 12,662 12,662
Cither fimancial asset - = 10471 10,491
Totl Anancial assets - - 23,153 23,153

Financial liahilities

HBorrowings - 200,000 pALEE]
Crther Branc) labaliogs - - 37,287 27207
Trade payables = ERALLY 55,0041
Total financial liabilities - - 2,82,287 2,82,287
=Rtis LA

There have been no transfers ietween levels dunng the period.

Fair value of financial assets and liabilitics measured at amortised cost
The earrying amounts of cash and cash equivalents, horeowing, made papibles and sthee cuerent Gnancil lisbilities are considered to be the same as theic fair values, due o thar short teom nanire.

Mote 15: Financial risk management

The Company's activities espose it o liquidity ask anil macker ok, This note esphins the sovrces of risk which the entity is exposed 1o and how the entity manages the sk and the selared impact in the financial
statements. The Companics risk management is done m close co-ordination with the board of dircciors and focuses an acively secunng the Companies shoet, mediom and leng-term cash flows by minimizing the
exposure to valatile fimancal markets. Long-wam financal ivestments e managed 1o genente bsung rems. The Company docs net actvely engage in the trading of financial assers for speculanive pumases nor
does it write options. The most sigmificant Bnancial nsks to which the Company s exposcd are descobed below:

i) Liquidiry risk
Licquidiry risk 15 defined as the
Tiablities — horrowings, mide p

<k that the Company will not be able 1o serle or meet its obligations on nme o at 4 esonable price, For the Company, liguidity risk anses from abligations on account of financial
ables and ather financal habies.

The Company's panaple sources of liyuidiy are cash and cash equivalents and the cash fow 1hat is geneared from eperations. The Company belicves thar the warking capiral is subficient 1o mect s cuerent
tequitements. Mccordingly, no liyudiry nsk is procemed, The Company elosedy mnnitors ins ligquidity position and mainrains adequate source of funding,

Maturities of financial labilitics:
Uhe tables bdow analyse the Compames fnancial liabilities into relovant matunty groupings based on their contractug| itics for all non-denvanve fAnaneil labilines, The amounts disclosed an the bl are the
contractul undiscounted cash Mows. Balances due within 12 months cqual their caerying bialances as the impact of discounting i not sigmificant.

As at March 31, 2022 Less than 12 months  More than 12 months On demand Towl
Burmowings - 344,508 - 2,144,398
Trade payable 113,060 S - 1,13,060
Other financial labilines 47,2013 - 47,293
1,60,353 2,44,398 - 4,04,951

As at March 31, 2021 Less than 12 months  Maore than 12 months On demand Total
Brirromnings ZAH = 2,00,000
T'rade payabile 35,0001 2 55,000
Orher finanel halnhnes 27,287 . - 27,287
2,287 2,00,000 - 2,82,287




AOQSL Encrgy Services Limited
Summary of significant ace

ing policies and other expl, y infy ion 1o the ial for the year ended March 31, 2022
(Al amounrs n rupees, unless othervise sted)

if) Market risk

Market nisk 15 the msk thar changes m market prices such as foreign exchange rates and interest aares will aftect the Company's income or the vilue of 1151

o financial

B

a) Tmerest Rae Risk
Inrerest sate risk 15 the ok thar the Gor value oe fure cash Nows of 4 financial nstrument will Puchwre Teciuse of changes in matket interest rates, The exposure af the Company's borrewing 1o inteeest rre
clumges at the end of the repomng peaod is Nl as long teem bocrowings arc at a fised interest rae.

h) Foreign Currency Risk
Vorcign exchange fsk anses from recognised assets and labilities dennminared in a currency that is nor the Company’s fancnonial currency, The Company does not have any outstanding balances in foregn currency
and consequently 1115 not expased 1o any foroagn exchange nsk.

Note 16: Capiuml management

The Company ohjectives when managng cipiial are o safeguaed tar ability 10 continue 3 4 going concem so that they can continue 1o provide seaens foe sharchalders and benefits for other stakcholders, and
maintain o optimal stuciure o educe the cost of cipial. In onder to matntun or adjust the Capital stusciure, the Compuany may adjust the amounts of dividends paid ro sharcholdues, retrn capital ra sharchelders,
sssue new shares or sell new dssees o roduce debt

Particulars Asau Asat

March 31, 2022 March 31, 2021
Total horeowings 2HL 58 200,00
Interest accrued on bormowings 47,293 27,287
Less: cash and cash equivalenrs (3.600) (12,662)
Nerdehe 288,201 214025
Toral cyury as per balance sheet (3,32,725) (1,76,281)
Met debr to equity ratio {0.82) (1.22)

Muote 17: Related party disclosures

A. Name of the Related Party and Nature of the Related Party Relationship ¢

4) Holding Company

Asian Energy Services Lumited

b) Ultimate Holding Company
Orilmas Foergy Privace Limired

b) Key Management Personnel

Mr. Sudbur Windkar - Dircctor

Mrs. ki Jain - Direcror fupto October 26, 2021)

Me. Vimay Ghadsgaonkar - Dircctor {upto October 15, 2021)
Mr, Sumit Maheshwan - Direcror (wee.t. Ocrober 15, 2021
M. Ninn Chadha - Dicector fwee.f. Oetober 26, 2021)

B. Transactions with related parties during the period: For the year ended For the year ended
March 31, 2022 March 31, 2021

Holding Company

Beoirrewing availed 44,598 -

Interest on barmwing 20,06 17,997

C. Balances with related pariies As at March 31, 2022 As ar March 31, 2021

Halding Company

Lo rrowings 244,598 300,000

Avcrued interest on above 47,293 27,287

Nate 18; Segment Information
The Company is prncipally engped in o single business segmuenr, viz, " Oilfiedd seovices™

Nate 19: Events occurring afier the reponing perind
Noadjusing or non-adjusting events have oceurred beween March 31, 2022 and the date of suthonsanon of these financul statemunts.




AOSL Energy Services Limited
Summary of signilicant i

g p and other expl y infe ion to the ial for the year ended March 31, 2022

(Al amounts i mpees, unless otheowse stated)
MNote 20 : Analytical ratios { to the extent applicable)

Ranin Mumerator Denominator | March 31, March 31, 2021 %o Variance Explanation for variance in
2022 ratio by more than 25%

Current rato Current assers Current liatnlines 019 091 67.95%| Pertans to reduction n other
{101 mes) CUFFCAE 453088
12ehr - coiry ratio Torrawings Total cquiry (0.69) (113 -3 BHY Al PUrtans o mene se
{in nms) borrowings in currcnt year
Debn service coverage rno Net Joss befors tax + Toml horrowings (R 1] (0.26) ST.63%| Pertains te inerease in
(iR Bmes) deprecanon amd amaorsanon + wncluding interese T rrowings in curecnn year

interest cspense on borowngs facenaed
cirned ar amomsed coss

Retuen on eguiry rano Livss after fises Average rotal 0671 6.57% 331"l ot applcihle

{ "a) egury

Trade payabile urnover mtio {in Operating expenses Avenige e 1.43 1L0& J250%) Pertiing to increlse n grpenses

trmies) payables 1 current year

Reruen on capital emploved (") 1oss before finance costand | Tangble net 1465 ~HH 03 -133.81" 0| Increase is because of increise
taxcs worh + toral i fosses 10 current year

hoerewings +
deterred tax
liahiliny

Retuen on investment [*a) 1.oss after raxes Toral asscts -337.83% 107 35" 21463"] Increase is because ol ncrease

i losses i current year

Note 21: Going Concern basis of accounting

The Company has mcurred ner [nss of INR 76,4404 durng the year ended March 31, 2022 (Maech 31, 2021 INR 1138300 and it has accumulated losses amounting to Rs. 452,725 (March 31, 2021 INR 276 281}
which have resulred in complete erosion of the net-waorth of the Company. The business of the Campany 18 dependent on the business of Holding Company. The Company 1% in the process of reassessing its
Lusiess plan going forvard m view of expected growth apportunities. Considenng thar Holding Company has indicated about providing fimancial suppont to the Company including determent af repayment of
borrowing tor a penod of nest rvelve monihs from the balance sheer dare, the management of the Company have prepared the financial strements ona 'Going Coneem” hasis,

Note 22: Deferred tax asset has not been cecognised on unahsorhied depreciaton and earmed forvard business losses as currently it s not probable that <u
deterred e asset 1o be unlised

b taalile protit will be available to allow such

Note 23

(i) The Company have not advanced or leaned or mvested funds o any other person(s) or ennryres), ncladiong toregn ennies {1 i with 1he und

tap directly or indirectly lead o invest i other persons or entities wientified inany manner wharsoever by or on Behall of the Company (Ulumate Beneticanes) o
() prowide any guarantce, secunty or the like to or on behalt of the Uliimate Beneficianes.

"

iz thar the T fary shall:

(ii) The Company have not eeceived any fund from any peeson(s) or eanty(se), meludng forgn entities [Funding Pacty) with the understanding (whether recorded in wnbing or
otherwvise) that the Company shall:

(a) dirccrly or indirectly lend o invest in ather persans or entities identified inany manner whatsoever by o on behalf of the Funding Pary (Ultimate Bencficianes) or

(1) proweide any guasantee, securiry o the like on behalf of the Ultirmate Beneticianes

Note 24: Previous year figures have been regrouped/reclisafied wherever necessary to contorm to current year's presenmifion.

s 15 a4 summary of sigmbicant accounnng polices and
other explanatery miormation referred 10 in owrawdic report of even dare,
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